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MONROE TOWNSHIP, MIDDLESEX COUNTY
ORDINANCE NO.: 0-6-2019-023

AN ORDINANCE OF THE TOWNSHIP OF MONROE, IN
THE COUNTY OF MIDDLESEX, STATE OF NEW JERSEY,
APPROVING AND AUTHORIZING THE ENTERING INTO,
EXECUTION AND DELIVERY OF A LEASE AND
AGREEMENT WITH THE MIDDLESEX COUNTY
IMPROVEMENT AUTHORITY RELATING TO THE
ISSUANCE OF COUNTY-GUARANTEED CAPITAL
EQUIPMENT AND IMPROVEMENT REVENUE BONDS,
SERIES 2019 OF THE MIDDLESEX COUNTY
IMPROVEMENT AUTHORITY

WHEREAS, the Middlesex County Improvement Authority (the "Authority") is
authorized to issue its bonds pursuant to the provisions of the County Improvement Authorities
Law, chapter 183 of the Laws of New Jersey of 1960, as amended and supplemented (N.J.S.A.
40:37A-44 et seq.) (the “County Improvement Authorities Law”), and other applicable provisions
of law; and

WHEREAS, the Authority has determined to issue its revenue bonds for the purpose of
financing the lease of certain items of capital equipment to various municipalities located in the
County of Middlesex, State of New Jersey (the “County”) including the County and the Authority
(the "2019 Program"); and

WHEREAS, the Township of Monroe, in the County of Middlesex, State of New Jersey
(the "Municipality") has determined to participate in the 2019 Program and to lease various items
of capital equipment (the “Equipment”) from the Authority for use by various departments within
the Municipality; and

WHEREAS, there has been prepared and submitted to the Municipality the form of the
Lease and Agreement (the "Lease"), to be entered into by and between the Authority and the
Municipality, which Lease has been approved by the Authority and which is attached hereto as
Exhibit A, providing for the acquisition and leasing of certain Equipment from the Authority,
which Equipment is described in Exhibit B attached hereto and incorporated by reference herein.
All terms used herein and not otherwise defined shall have the same meanings ascribed to such
terms under the Lease.

NOW THEREFORE, BE IT ORDAINED AND ENACTED BY THE GOVERNING
BODY OF THE TOWNSHIP OF MONROE, IN THE COUNTY OF MIDDLESEX, STATE
OF NEW JERSEY (not less than two-thirds of all members thereof affirmatively concurring) AS
FOLLOWS:

Section 1. Pursuant to section 78 of the County Improvement Authorities Law, N.J.S.A.
40:48-1 et seq., the Municipality is hereby authorized and directed to enter into and implement the
provisions of the Lease, which Lease provides for the leasing by the Municipality of certain
Equipment acquired with the proceeds of County-Guaranteed Capital Equipment and
Improvement Revenue Bonds, Series 2019 (the "Bonds") to be issued by the Authority under a
resolution of the Authority to be adopted by the Authority entitled, "Resolution of the Middlesex
County Improvement Authority Authorizing the Issuance of County-Guaranteed Capital
Equipment and Improvement Revenue Bonds" (the "General Bond Resolution"). The Lease, in
the form submitted herewith in Exhibit A (a copy of which is on file in the office of the Clerk of
the Municipality), is hereby approved with such changes, amendments or modifications as may be
approved by counsel or bond counse] to the Municipality and bond counsel to the Authority and
the County.

Section 2. The full faith and credit of the Municipality are hereby pledged to the punctual
payment of the obligations set forth in the Lease authorized by this ordinance, including without
limitation, (i) all Basic Rent and other Rent obligations of the Municipality under the Lease,
including Authority Administrative Expenses and Additional Rent, (ii) all amounts due and owing
to the County as a result of payments made by the County on behalf of the Municipality under the
Lease pursuant to the County Guarantee, including County Guarantee Costs and (iii) all direct and
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indirect costs of the Authority and the County related to the enforcement of the Lease and the
County Guarantee ((i), (ii) and (iii) collectively, the "Lease Payment Obligation"). The Lease
Payment Obligation under the Lease shall be a direct, unlimited and general obligation of the
Municipality, not subject to annual appropriation by the Municipality pursuant to the County
Improvement Authorities Law, and unless paid from other sources, the Municipality shall be
obligated to levy ad valorem taxes upon all the taxable property within the jurisdiction of the
Municipality for the payment of the Lease Payment Obligation under the Lease without limitation
as to rate or amount.

Section 3. The Mayor or other duly Authorized Municipal Representative (as defined in
the Lease) is hereby authorized and directed to execute the Lease on behalf of the Municipality in
the form as attached hereto in Exhibit A and the Clerk of the Municipality is hereby authorized
and directed to attest to such signature and affix the seal of the Municipality thereto and the Lease
is authorized to be delivered to the Authority. All representatives, officials and employees of the
Municipality are hereby authorized and directed to enforce and to implement provisions of the
Lease.

Section 4. The following additional matters are hereby determined, declared, recited and
stated:

(1) The maximum Lease Payment Obligation for which the Municipality shall be
obligated hereunder, which, inter alia, will be used for the payment of principal of and interest on
the Bonds of the Authority shall not exceed the sum necessary to (a) acquire the Municipality's
Equipment described in Exhibit B attached hereto which will be subject to the Lease, (b) pay
principal of and interest on the Bonds allocated to the Municipality and used to acquire the
Municipality’s Equipment, and (c) pay the Municipality's share of the costs of issuance, Authority
Administrative Expenses, Additional Rent, County Guarantee Costs and all other amounts required
to be paid by the Municipality under the Lease.

2) The Bonds shall mature within five (5) years from the date of issue.

3) The Lease Payment Obligation authorized herein shall remain effective until the
Municipality’s share of the Bonds shall have been paid in full in accordance with their terms and/or
when all obligations of the Municipality under the Lease have been satisfied, notwithstanding the
occurrence of any other event, including, but not limited to, the termination of the Lease with
respect to some or all of the Equipment leased thereunder.

4) The Equipment described in Exhibit B are hereby approved to be leased from the
Authority in accordance with the terms of the Lease, with such changes, amendments or
modifications as may be approved by counsel or bond counsel to the Authority.

Section 5. To the extent the Municipality is an “Obligated Person” (as defined under the
Rule (as hereinafter defined)), the Municipality hereby agrees to comply with the requirements of
Rule 15¢2-12 (the "Rule") promulgated by the Securities and Exchange Commission pursuant to
the Securities Exchange Act of 1934, as amended and supplemented, including the secondary
market disclosure requirements contained therein, and agrees to covenant to such compliance in
the Lease. The Mayor, Clerk, Chief Financial Officer or other Authorized Municipal
Representative are each hereby authorized and directed to execute and deliver a Continuing
Disclosure Agreement, approve and "deem final" the Official Statement of the Authority and the
preliminary form thereof to the extent the information contained therein relates to the Municipality,
and to execute and deliver all certificates, documents and agreements to the Authority in
connection therewith, and to file budgetary, financial and operating data of the Municipality on an
annual basis and notices of certain enumerated events as required to comply with, and in
accordance with, the provisions of the Rule.

Section 6. The Mayor, Clerk, Chief Financial Officer or Authorized Municipal
Representative are each hereby authorized and directed to execute and deliver any and all
certificates, documents and instruments and to do and cause to be done any and all acts and things
necessary or proper for carrying out the execution and delivery of the Lease, the leasing of the
Equipment, which is to be the subject of the Lease, and all related transactions contemplated by

this ordinance.
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Section 7. Upon the payment of all amounts referenced in Section 4(3) herein, the full
faith and credit pledge of the Municipality as to its Lease Payment Obligation authorized herein
shall cease to exist.

Section 8. The provisions of this ordinance are severable. To the extent any clause, phrase,
sentence, paragraph or provision of this ordinance shall be declared invalid, illegal or
unconstitutional, the remaining provisions shall continue to be in full force and effect.

Section 9. This ordinance shall take effect twenty (20) days after final adoption and
publication hereof in accordance with applicable law.

NOTICE

Notice is hereby given that the foregoing Ordinance was introduced and passed on first reading at a meeting
of the Monroe Township Council held on June 5, 2019. Said Ordinance will again be read and considered
for final passage at the next scheduled meeting of the Monroe Township Council to be held on June 24,
2019 at 7:00 p.m. at the Monroe Township Municipal Building, 1 Municipal Plaza, Monroe Township,
New Jersey 08831. At said time and place all persons having an interest in the foregoing Ordinance will
be granted an opportunity to be heard concerning the same prior to consideration for final passage by the

Council.

RECORDED VOTE —~ INTRODUCTION - June 5, 2019

COUNCIL MOTION | SECOND | AYE | NAY | ABSTAIN | ABSENT
Councilman Baskin bl bl

Councilwoman Cohen )( e

Councilman Dipierro ) ol

Council V. President Schneider N

Council President Dalina el

ADOPTED ON FIRST READING
DATED: June 5, 2019

PATRICIA REID, RMC, Clerk STEPHEN DINA, Council President

Township of Msiiree - Township of Monroe

RECORDED“VOTE —~ SECOND READING & FINAL ADOPTION- June 24, 2019

COUNCIL - - MOTION | SECOND | AYE | NAY | ABSTAIN | ABSENT

Councilman Baskin

Councilwoman Cohen b4

Councilman Dipierro

Council V. President Schneider X

NOX KK X

Council President Dalina

- ADOPTED ON SECOND READING

N DATED: June 24, 2019

/JMQ,{} G2 \

~ PATRICIA RED, RMC, Clerk STEPHEN DALINA, Council President
Township of Monroe Township of Monroe
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ORDINANCE NO.: 0-6-2019-023

AN ORDINANCE OF THE TOWNSHIP OF MONROE, IN
THE COUNTY OF MIDDLESEX, STATE OF NEW JERSEY,
APPROVING AND AUTHORIZING THE ENTERING INTO,
EXECUTION AND DELIVERY OF A LEASE AND
AGREEMENT WITH THE MIDDLESEX COUNTY
IMPROVEMENT AUTHORITY RELATING TO THE
ISSUANCE OF COUNTY-GUARANTEED CAPITAL
EQUIPMENT AND IMPROVEMENT REVENUE BONDS,
SERIES 2019 OF THE MIDDLESEX COUNTY
IMPROVEMENT AUTHORITY

MAYORAL APPROVAL

By virtue of the Optional Municipal Charter Law of 1950 and Chapter 3, Section 19 of the Code
of the Township of Monroe, my approval of this Ordinance is

()

ffected by the affixing of my signature

GERAKD'W. TAMBURRO, Mayor

Date signed: ‘0’ &’5' 19




Middlesex County Improvement Authority

2019 Capital Equipment and Improvement Financing Program

Project List
Monroe Township

Phoenix Advisors, LLC

Project Est. Cost Useful Life
FIVE YEAR PROJECTS
Loan
None $0.00 5 Years
Subtotal $0.00
Lease
Police Unmarked Cars $77,000.00 5 Years
Police Patrol Cars $114,500.00 5 Years
Police - SUV 4x4 $175,334.00 5 Years
Police - Automatic License Plate Reader $30,000.00 5 Years
Palice - Speed Trailer $16,000.00 5 Years
Police - Pistols and Gear $50,000.00 5 Years
Police - Patrol Rifles $16,000.00 5 Years
Construction - SUV 4x4 $70,000.00 5 Years
Transportation - 24+2 Passenger Bus $150,000.00 5 Years
EMS - Ambulence $290,000.00 5 Years
EMS - Oxygen Containment System $15,000.00 5 Years
DPW - Plows for Class 8 Trucks $26,000.00 5 Years
DPW - Class 8 Trucks $160,000.00 5 Years
MTUD - F250 Utility Body $40,000.00 5 Years
MTUD - Van | $30,000.00 5 Years
Subtotal $1,259,834.00

Five Year Projects Subtotal:

$1,259,834.00

Loan Total:
Lease Total:
Monroe Township Total Borrowing:

$0.00;

$1,259,834.00
$1,259,834.00




County of Middlesex

PATRICIA REID

Municipal Complex
Township Clerk

1 Municipal Plaza
Monroe Township, NJ
08831-1900

Phone (732) 656-4573
Fax (732) 521-3190

Affidavit of Publication

I, Patricia Reid, Township Clerk, of the Township of Mo nree County of
Mlddlesex State of New Jersey, do hereby certify that the attached legal notice
is a true copy of such notice, which was pubhsbed in the Home News Tribune,
the official newspaper of Monroe Township and a newspaper of genpral
circulation in the County of Middlesex on June 1 1 2019.

o (et

Patricia Reid, Township Clerk

Ad Number: 0003619032 Run Dates: 06/11/19

TOWNSHIP OF MONROE
PURLIG MOTICE
MOUGE OF PEMUING LE&SE: DRVINAMOE AN SUMMARY

The lease ordinanca, the summary tenms of which are included
herein, wms nroduced  and gassed upon fist reading al g meeling
of the gowersing  bady of Jhe Township ol Maonroe, in the Coundy
of Niddlesme, Bale of Now Jersoy, on Jone 5, a8, I owill be
tgriher norsidared for hnal passags, alter pubile hearing tharaon,
at & meeting ©! the govering body 1o De hakd gt the Towoship
Municipsl Gomples, Ona Municpgl Plsza. Monros Township, 10 the
Counly of Mddieses, on June 24, 2013 al Ga0 pam.  During e
wouk pring troand up fo and insluding thin dite of such meaeting
copies of the Wl ordinance will b aviilnle o1 no cost and dunnn
requiar  business hours, at tha Clerk’s office for the mambers of the
gereral public who shall reguest the same. The summary of tha
igrme ol such lease ordinance folawiag

Trie: AN ORDINANGE OF THE TOWNEHIP OF MONROE, M THE
COUNTY OF MIDDLESEX, BTATEQF NEW LIER“EYAPPQOWNC’ AND
AUTHORIZING THE ENTERINGINTC, EXECUTIORAND DELIVERYOF
& 1LEASE AND AGREEMENT WITH THE MIGDLESEY COUNTY
IMPH’JVF:I‘\HENF AUTBOBITY BELATING 1O THE IBSUANCE QF

TOUNTY-GUABANTEED CAPITAL EQUIPMENT AND PROVEMENT
REVENUE BONDS, SERIES 2018 OF THE MIDDLESEX COUNTY
MAPROVEMENT AUTHOFNTY

Purpns I Lr"v:.n cottain Equipmnnt {descriped in Exhiit Btn the
Laase Ordinanoey rom, and aoprove the sntarlng Into o A laase
ayreaneal -mzh The Middlesex County Improvement Authorily

Appopriation: Sapoaunt sufficient  to amerfee  the lease payment
obligntion:

Bords'MNoies
Awhorzed: Nons

Gwantg (1 anyl
Appropristea:; Nore

Snctinn 20 Dosla: Gosts of issunnss o be allgcated pre rata
Ugald Le. Not o Exgaosd Five 158 Years

PATICIA NEID,
Stk of the T ..n-.lnp of flanrne

EXHIBIT R

Meddiesan County Impraventent Authority

2019 Sapital Equinment and Impravectent Finaraing Daigeant
Praject Lis)

Manran Trwnsh ‘n

Froymet Fai. Cost Umehat Lite
FIVE YEAR PROJECTS
Laran
Nane £ Years
Sublonal
FFV,000.00
$114,500.00
5.324.00

nse Plate Boader

P 5
Polica - Pialols and (.‘e«ss CI.JI} 000.0¢
Palics - Tatol fitles $18.000.00

ruction - SUV dxd F70.000. o
t:’mun 2442 Pussurgur By <Oﬁ
ErdS  Ambulence

EMS  Crygen Contanmant Systam h1s

PV - Plows for Class 8 Trucks 426,000, DG

DPY - Clags & Trucks 5150.000.00

FUD - Fag0 Wility Body $40,000.0¢

WMTUD - Yan $30.,000.00 8 Years
Subledal F1.R289,834.00

Foun Waat Projects Suntotal:

foan Totalk $0.00
LE’lasrr-' Tolal 3}?,2‘59,8?&00
tonroe Townshin Total Doetowing: $1.259,834.00

[G75.6H)




County of Middlesex

PATRICIA REID

' Municipal Complex
Township Clerk

1 Municipal Plaza

ﬁ@ ) Monroe Township, NJ

7

08831-1900
Phone (732) 656-4573
Fax (732) 521-3190

Affidavit of Publication

I, Patricia Reid, Township Clerk, of the Township of Monroe, County of
Middlesex, State of New Jersey, do hereby certify that the attached legal notice
is a true copy of such notice, which was published in the Home News Tribune,
the official newspaper of Monroe Township and a newspaﬁér of general
circulation in the County of Middlesex on June 28, 20109. '

e

.4(5( ¥ 1/0 ;j

Patficia Reid, Township Cler

+d Number: 0003654317 Run Dates: 06/28/19

TERYHSHIP OF MONBOE
FUBLIG ROTIGE
LEASE ORMMNANGE STATEMEMT AMD SLIMMARY

The loase ordinance, fhe summary  ERoms of which arp incleiod
nareln, has been finally  adopied Esy‘ the govaming body of the
Township of Moproa, In e County of pdiddieasy, State of New
dergey on June 24, 2015 and the Dwanly {z00 day pencd of
Trmitation  witlen which a suil, actian oF procesding  guestioning  the
waligity  of wush ordinanoe oan he eomumaneed, a5 grovided  n thies
Local Dong Law, has begun o run from the dote of b first
publication of this stagmont.  Copios of the il ordirance  ang
svallzble at no cost erdl dyrng  regular business hourg, &t the
Frores ofiice dor membars of the gensral public wha request the
asarme. The gummand of the lecma of sucl leass ordinance Tollas?

Titler AN ORDINANGE OF THE TOWKSHIE 0OF MONROE, 1IN THE
COLINTY OF MIDDLESEX, BTATE OIF MEW JERSEVAPPACYING AMND
AUTHDOEIZIMG THE ENTERINGINTOY EXECUTIONANG DELWERYQF
s LEASE AMND AGREEMENT WITH THE MDDLESEX COUNTY
AFHEOVERMENT  AUTHORITY BRELATIMNG TG THE IBSUANGE QF
LOUMTY-SUARANTEED DAPITAL EQIHPMENT AND IMPROVEMENT
AEVEMUE BONDS, SERIES 2018 OF THE MIDDLESEX COUNTY
BATROVENMENT AUTHORITY

Fumpose sl Leasn cortain Equipmerd idascribed it Exhipit B to the
laase Crdiranesy from, antd agprove the enterng Imo of a lease
syreament with, the Middleses Caunby fmprovemen Authanity

Appapriations Pundunt sufficien  th amerize  he lease payment
ablicgntions:

Bords Hobes
Suihorized: Mone

Cyrants G any]

¥

Apparipainti: Mura
Soctine @ Coasts: Gosts of issuanae 1o ke allgsatsd pro rata
Uaatal Life: Mo in Ercsed Flea (5) Waars

PATRIZIS REID,
ik of the Township of Moorooe
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EXHIEIT B

Middieses County Improventant Authorily
20190 Capial Equipmient ard Impiovemant Finaneng Program

Pregect List
doanron Townshon

Prosect ZEA L Ugatut Lils

FIVE YEAR PROMECGTS
Loan

Mone
Subitestal

Lease .
Potam Unmarked Cars
e Patred Gk
Potce - SV 4xd

Poifee - Agtormadic License Plite Reador

Patcs - Speed Trailar

Pt - Plekols and Gear

Polios - Patrol Rilles

Construction - SUW 44
Transpartation - 2442 Passenger Bus
EMS » Smbiloncn

EtAS - Ouygan Comamment System
P . Plows for Class 8 Trucks
Py - Glase & Trodks

MTUD - F250 LHikly Body

WMTUD - Yan

Subaoiazl

Freg Year Propeacts Suntotal:

Loan Tolal.
Leasa Tolal
Meanrer Trmnshin Tl Reroreedeon

"f‘_":;':' mmime oo cemon e bbb =
{573.04)

000
3300

Sy F.OnG.00
Fii4 S00.00
$175,324.00

Sad, OO0 0

&16, 006,00

§50,000.00

&, 000,00

g70,000.00
HF1RO,000.00
F250, 000000

51 5,006,00

S8 GNGL00
$160,000.00

S40,000.00

530,000.00
£1 259,834 00

51,2640 853400
+0.00

£1,250.834.00
21 250 AL O

o - et g =

8 Years

5 Years
& Yaars
& Yoars
& ¥aars
% Yaurs
5 Yeorg
5 Yedrs
5 Years
B Yaars
5 Yaars
& Yaars
5 Yenrs
5 Years
5 Yoars
5 Years
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