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MONROE TOWNSHIP, MIDDLESEX COUNTY
ORDINANCE NO.: 0-6-2023-020

BOND ORDINANCE PROVIDING FOR VARIOUS
CAPITAL IMPROVEMENTS IN AND BY THE TOWNSHIP
OF MONROE, IN THE COUNTY OF MIDDLESEX, NEW
JERSEY, APPROPRIATING $2,239,000 THEREFOR AND
AUTHORIZING THE ISSUANCE OF §$2,131,400 BONDS OR
NOTES OF THE TOWNSHIP TO FINANCE PART OF THE
COST THEREOF

BE IT ORDAINED BY THE TOWNSHIP COUNCIL OF THE TOWNSHIP OF
MONROE, IN THE COUNTY OF MIDDLESEX, NEW JERSEY (not less than two-thirds
of all members thereof affirmatively concurring) AS FOLLOWS:

Section 1. The several improvements described in Section 3 of this bond ordinance are
hereby respectively authorized to be undertaken by the Township of Monroe, in the County of
Middlesex, New Jersey (the "Township") as general improvements. For the several improvements
or purposes described in Section 3, there are hereby appropriated the respective sums of money
therein stated as the appropriation made for each improvement or purpose, such sums amounting
in the aggregate to $2,239,000, and further including the aggregate sum of $107,600 as the several
down payments for the improvements or purposes required by the Local Bond Law. The down
payments have been made available by virtue of provision for down payment or for capital
improvement purposes in one or more previously adopted budgets.

Section 2. In order to finance the cost of the several improvements or purposes not
covered by application of the several down payments, negotiable bonds are hereby authorized to
be issued in the principal amount of $2,131,400 pursuant to the Local Bond Law. In anticipation
of the issuance of the bonds, negotiable bond anticipation notes are hereby authorized to be issued
pursuant to and within the limitations prescribed by the Local Bond Law.

Section 3. The several improvements hereby authorized and the several purposes for
which the bonds are to be issued, the estimated cost of each improvement and the appropriation
therefor, the estimated maximum amount of bonds or notes to be issued for each improvement and
the period of usefulness of each improvement are as follows:

Estimated
Maximum
Appropriation & Amount of Bonds Period of

Purpose Estimated Cost & Notes Usefulness
1) The acquisition of library $150,000 $142,800 5 years
books, including all related
costs and  expenditures
incidental thereto.
2) The acquisition of a $62,000 $59,000 5 years
wheelchair  passenger bus,
including all related costs and
expenditures incidental
thereto.
3) Drainage work through the $200,000 $190,400 20 years
Township, including all work
and materials  necessary
therefor and incidental thereto.
4) Guiderail work throughout $100,000 $95,200 10 years

the Township, including all
work and materials necessary
therefor and incidental thereto.



5) Historic Facility
improvements, including, but
not limited to, a project plan
for the Baird House restoration
and a handicap accessible path
and further including all work
and  materials  necessary
therefor and incidental thereto.

6) Veterans Park Phase 3
memorial improvements,
including all work and
materials necessary therefor
and incidental thereto.

7 Municipal Facility
improvements, including, but
not limited to, outdoor
walkway sidewalk lighting
and bird netting for Senior
Center, the replacement of
garage  doors at  the
Department of Public Works,
fencing for Danny Ryan
Football Field and security
cameras at various buildings
and further including all work
and  materials  necessary
therefor and incidental thereto.

8) The acquisition of an
ambulance, including all
related costs and expenditures
incidental thereto.

9) The acquisition of
equipment for the Emergency
Medical Services, including,
but not limited to, restraint
systems and further including
all  related costs and
expenditures incidental
thereto.

10) The acquisition of
computers and equipment,
including all related costs and
expenditures incidental
thereto.

11) Building improvements,
including, but not limited to,
fitness equipment tables and
chairs for the Senior Center,
outdoor walkway sidewalk
lighting for Senior Center, bird
netting for pavilion, garage
door placement at the
Department of Public Work
Facility and fencing for Danny
Ryan Field and further
including all work and
materials necessary therefor
and incidental thereto.

$25,500

$25,000

$60,000

$362,000

$7,500

$96,000

$328,000

$24,200

$23,800

$57,100

$344,700

$7,100

$91,400

$312,100

10 years

15 years

10 years

5 years

10 years

5 years

10 years



G5,

12) The acquisition of a dump $360,000 $342,800 10 years
truck, a bucket truck and a

landscape trailer and further

including all related costs and

expenditures incidental

thereto.

13) The acquisition of sport $323,500 $308,000 5 years
utility vehicles for the Police

and Construction

Departments, including all

related costs and expenditures

incidental thereto.

14) The acquisition of police $34,500 $32,800 5 years
equipment, including all

related costs and expenditures

incidental thereto.

15) The acquisition of $105.000
equipment for the Department
of Public Works, including,
but not limited to, a
print/cutter sign machine, a
scan/diagnostic tool, a
truck/car balancing machine
and a robotic line painter and
further including all related
costs and  expenditures
incidental thereto.
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15 years

Total $2.239.000 $2,131.,400

The excess of the appropriation made for each of the improvements or purposes aforesaid over the
estimated maximum amount of bonds or notes to be issued therefore, as above stated, is the amount
of the down payment for each purpose.

Section 4. All bond anticipation notes issued hereunder shall mature at such times as
may be determined by the chief financial officer; provided that no bond anticipation note shall
mature later than one year from its date, unless such bond anticipation notes are permitted to
mature at such later date in accordance with applicable law. The bond anticipation notes shall bear
interest at such rate or rates and be in such form as may be determined by the chief financial officer.
The chief financial officer shall determine all matters in connection with bond anticipation notes
issued pursuant to this bond ordinance, and the chief financial officer's signature upon the bond
anticipation notes shall be conclusive evidence as to all such determinations. All bond anticipation
notes issued hereunder may be renewed from time to time subject to the provisions of the Local
Bond Law or other applicable law. The chief financial officer is hereby authorized to sell part or
all of the bond anticipation notes from time to time at public or private sale and to deliver them to
the purchasers thereof upon receipt of payment of the purchase price plus accrued interest from
their dates to the date of delivery thereof. The chief financial officer is directed to report in writing
to the governing body at the meeting next succeeding the date when any sale or delivery of the
bond anticipation notes pursuant to this bond ordinance is made. Such report must include the
amount, the description, the interest rate and the maturity schedule of the bond anticipation notes
sold, the price obtained and the name of the purchaser.

Section 5. The Township hereby certifies that it has adopted a capital budget or a
temporary capital budget, as applicable. The capital or temporary capital budget of the Township
is hereby amended to conform with the provisions of this bond ordinance to the extent of any
inconsistency herewith. To the extent that the purposes authorized herein are inconsistent with the
adopted capital or temporary capital budget, a revised capital or temporary capital budget has been
filed with the Division of Local Government Services.
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Section 6. The following additional matters are hereby determined, declared, recited
and stated:

(a) The improvements or purposes described in Section 3 of this bond ordinance are
not current expenses. They are all improvements or purposes that the Township may lawfully
undertake as general improvements, and no part of the cost thereof has been or shall be specially
assessed on property specially benefitted thereby.

(b) The average period of usefulness, computed on the basis of the respective amounts
of obligations authorized for each purpose and the reasonable life thereof within the limitations of
the Local Bond Law, is 8.88 years.

() The Supplemental Debt Statement required by the Local Bond Law has been duly
prepared and filed in the office of the Clerk, and a complete executed duplicate thereof has been
filed in the office of the Director of the Division of Local Government Services in the Department
of Community Affairs of the State of New Jersey. Such statement shows that the gross debt of the
Township as defined in the Local Bond Law is increased by the authorization of the bonds and
notes provided in this bond ordinance by $2,131,400, and the obligations authorized herein will be
within all debt limitations prescribed by that Law.

(d) An aggregate amount not exceeding $158,500 for items of expense listed in and
permitted under N.J.S.A. 40A:2-20 is included in the estimated cost indicated herein for the
purposes or improvements.

Section 7. The Township hereby declares the intent of the Township to issue bonds or
bond anticipation notes in the amount authorized in Section 2 of this bond ordinance and to use
the proceeds to pay or reimburse expenditures for the costs of the purposes or improvements
described in Section 3 of this bond ordinance. This Section 7 is a declaration of intent within the
meaning and for purposes of the Treasury Regulations.

Section 8. Any grant moneys received for the purposes or improvements described in
Section 3 hereof shall be applied either to direct payment of the cost of the improvements or to
payment of the obligations issued pursuant to this bond ordinance. The amount of obligations
authorized but not issued hereunder shall be reduced to the extent that such funds are so used.

Section 9. The chief financial officer of the Township is hereby authorized to prepare
and to update from time to time as necessary a financial disclosure document to be distributed in
connection with the sale of obligations of the Township and to execute such disclosure document
on behalf of the Township. The chief financial officer is further authorized to enter into the
appropriate undertaking to provide secondary market disclosure on behalf of the Township
pursuant to Rule 15¢2-12 of the Securities and Exchange Commission (the "Rule") for the benefit
of holders and beneficial owners of obligations of the Township and to amend such undertaking
from time to time in connection with any change in law, or interpretation thereof, provided such
undertaking is and continues to be, in the opinion of a nationally recognized bond counsel,
consistent with the requirements of the Rule. In the event that the Township fails to comply with
its undertaking, the Township shall not be liable for any monetary damages, and the remedy shall
be limited to specific performance of the undertaking.

Section 10.  The full faith and credit of the Township are hereby pledged to the punctual
payment of the principal of and the interest on the obligations authorized by this bond ordinance.
The obligations shall be direct, unlimited obligations of the Township, and the Township shall be
obligated to levy ad valorem taxes upon all the taxable property within the Township for the
payment of the obligations and the interest thereon without limitation of rate or amount.

Section 11.  This bond ordinance shall take effect 20 days after the first publication
thereof after final adoption, as provided by the Local Bond Law.

NOTICE

Notice is hereby given that the foregoing Ordinance was introduced and passed on first reading at
a meeting of the Monroe Township Council held on June 26, 2023. Said Ordinance will again be
read and considered for final passage at the next scheduled meeting of the Monroe Township
Council to be held on August 7, 2023, at 6:30 p.m. at the Monroe Township Municipal Building,
1 Municipal Plaza, Monroe Township, New Jersey 08831. At said time and place all persons
having an interest in the foregoing Ordinance will be granted an opportunity to be heard concerning
the same prior to consideration for final passage by the Council.



RECORDED VOTE — INTRODUCTION — June 26, 2023

COUNCIL MOTION | SECOND | AYE | NAY | ABSTAIN ABSENT

Councilman Dipierro X
Councilman Markel X
Councilwoman Siegel X X
Council V. President Van Dzura X X

X

Council President Cohen

ADOPTED ON FIRS’I READING
DATED June 26, 2023

- /% %p@ ot /q@//

ICIA REID, RMC, Clerk : COHEN, Council Presndent
T()wnshlp of Momoe B Township of Monroe

RECORDED VOTE — SECOND READING & FINAL ADOPTION— August 7, 2023

COUNCIL MOTION | SECOND | AYE | NAY | ABSTAIN ABSENT
Councilman Dipierro N »
Councilman Markel ’ Y
Councilwoman Siegel s
Council V. President Van Dzura D4 Y
Council President Cohen ! )(

ADOPTED ON SECOND READING

PATRICIA RFH‘ RMC Clerk MIRIAM COHEN, Council President
T ownship of Monroe Township of Monroe

MONROE TOWNSHIP, MIDDLESEX COUNTY

ORDINANCE NO.: 0-6-2023-020

BOND ORDINANCE PROVIDING FOR VARIOUS
CAPITAL IMPROVEMENTS IN AND BY THE TOWNSHIP
OF MONROE, IN THE COUNTY OF MIDDLESEX, NEW
JERSEY, APPROPRIATING $2,239,000 THEREFOR AND
AUTHORIZING THE ISSUANCE OF $2,131,400 BONDS OR
NOTES OF THE TOWNSHIP TO FINANCE PART OF THE
COST THEREOF

MAYORAL APPROVAL

By virtue of the Optional Municipal Charter Law of 1950 and Chapter 3, Section 19 of
the Code of the Township of Monroe, my approval of this Ordinance is effected by the affixing

of my signature hereto. x

LN
@W STEPHEN DALINA, Mayor

Date signed: ﬂu\(}ug‘k % ; DOAD
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County of Middlesex

PATRICIA REID Municipal Complex

Township Clerk 1 Municipal Plaza
Monroe Township, NJ
08831-1900
Phone (732) 656-4573
Fax (732) 521-3190

Affidavit of Publication

I, Christine Robbins, Deputy Township Clerk, of the Township ofMonroe, |
County of Middlesex, State of New Jersey, do hereby certify that th’e attached
legal notice is a true copy of such notice, which was publis\hf ; ;m,fth;{: Home~
News Tribune, the official newspaper of Monroe Township and a newspaper of
general circulation in the County of Middlesex on July 3, 2023:

Christine Robbinys,\Depi‘i%y?f;l‘ownship Clerk

MOMROE TOWNSHIP, MIDDLESEX COUNTY
ORMNANCE NO., O

20
NOTICE OF PENDING BOND ORDINAMCE AND SUMMARY

the summary Lenms of which are included herein, was introduced and passed
upon first reading 2 a mecting of the governing body of the Township of Monree, in the County of
Micldlesax, State of Hew Jersey, on June 26, 2023, It will be further considered for final passage, after
public hearing thereon, at a meeting of the governing body to be held on August 7, 2023 at £:30 p.m
During the week priar to and up to and incloding the date of such meeting, copies of the full

ordinance will be available a1 no cost and during regular business hours at the Clerk’s office for the
mambers of the genaral public who shall request the same. The sumamary of the terms of such bond
avedinance follows:

<@gx\&s@»jrilll:: “BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS IN AND BY THE
&

"OWNSHIP OF MOMROE, IM THE COUNTY OF MIDDLESEX, NEW JERSEY, APPROPRIATING 52,239,000
HEREFOR AND AUTHORIZING THE ISSUANCE OF $2,131,400 BONDS QR NOTES OF THE TOWNSHIP TO
INANCE PART OF THE COST THEREOF”.

Purposes:
A Estimated Maximum
Appropriation & Amount of Bonds Perind of

Purpuse Estumated Cost, & Notes Usefulness
1) The acepuisition of library hooks, 150,000 $142,800 5 years
inclucling all related costs and enditures ‘
inciclantat therato,

2} The acquisition of a wheelchair $62,000 $59.000 S years
passenger bus, including all related costs .

and expenditures incidental thereto.

3} Drainage work through the $200,000 $190,400Q 20 years
Township, including olf work and materials

necessary therefor and incideatal thereto,

4) Guidarall weark throughout Uy $100,000 395,200 10 years
Township, Including all work and materials

necessary therefor and incidental therato.

8) Histori: Facility improvements, $25,500 $24,200 10 years
including, but nat limited te, a project plan

for the Baird House restoration and a handicop

accessible path and further including all werk

and materials necessacy thevafor anid incidental thereto.,

6) Veterans Fark Phase 3 memorial $25,000 523,800 15 years
improvements, inchuding all work and materials

aecessary therefor and incidental thereto,

73 Municipal Facility hmprovements, £60,000 $87,10Q 10 years
inclucting, but not limited to, outdoor walkway

siclewalk fighting and bird netting for Senfor Center,

the replacement of garage deors at the Department

of Public Warks, fencing for Danny Ryan Football

Field and securily cameras at various buildings and

further including aft work and mater

therefor and incidental thareto,

) The acquisition of an amntdonce, $362,000 £244,700 5 years
inclucting all velated costs and axpenditures

inciclental tharete.

9) The aceuisition of sguipment for 37,500 47,100 10 years
the Emergency Me(lica' Services, inclading,

but not timited to, restraint systems and further

including all relatad costs ancl expenditures

incidental thareto.

10) The acquisition of computars 05,000 $91,400 5 years
and eguipment, including all refated costs
Aand exprnditures incidental thereto.

11) Ruitding improvemants, $328.000 £312,100 10 yoars
including, (?u\ not mited to, fitness
equipment tabins and chairs for the
Senior Center, outdear walliway sidewalk
fighting for Senior Center, bird netting for

pavilion, garage door placement at the
Department of Public Work F;\c\litgg and

fencing for Danny Ryan Feld and Furthear

ncluding alt work and materials necessary

therefor and incidantal therets,

12) The acquisition of a dumyp truck, a $3560,000 £342,800 10 years
Bucket truck and a tandscapa trailer and

further including all related costs and

expenditures indidental thereto,

13) The acquisition of sport ukility $223,500 $308,000 S years
vehicles for the Police and ¢ ie

Dapartments, including alt related costs

and expenditures incidantal therato.

14} The acquisition of police caquipment,  $34,500 $22,800 5 years
includling all retatesdd costs and expenditures

inciclental therato.

18) The acquisition of equipmant for the  $108,000 $100,000 15 years
Departmant of Public Waorks, including,

Byt nat limited to, a print/eutter sign machine,

a scanfdiagnestic tool, a truck/car Balancing

machine and a robotic line paintar and further

including all related cosis and expeaditures incidental thereto.

Tots $2.232.000 $2.131.400
Appropriation: $2,259,000

Bonds/Motes Authorized: $2,131,400

Grants Appropriated: HHA

Sentinn 20 Costs: $158,500

Useful Lile: 8.88 years

Patricia Reid, Clark

This Notics is prblished puestant 1o NS A 408217, ($140.40)



Gaonitlys of Hompoe

County of Middlesex

PATRICIA REID Municipal Complex

Township Clerk 1 Municipal Plaza
Monroe Township, NJ
08831-1900
Phone (732) 656-4573
Fax (732) 521-3190

Affidavit of Publication

I, Christine Robbins, Deputy Township Clerk, of the Township of Monroe,
County of Middlesex, State of New Jersey, do hereby certify thaft the attached
legal notice is a true copy of such notice, which was published in the Home
News Tribune, the official newspaper of Monroe Township and a newspaper of
general circulation in the County of Middlesex on August‘lé?, 2023

I
.

Christine Robbins, Deputy Township Clerk

Ad Number: 0005795000 Run Dates: 08/14/2023

TOWRNSHIP COUNCIL OF THE TOWNSHIPF OF MONROE
MIDDLESEX COUNTY, NEW JERSEY

BOND ORDINAMCE STATEMENT AND SUMMARY

he bond ordinance, the summary terms of which are included harein, has been finally adepted by the

swnship of Monroe, in the County of Middlesey, State of New Jersey on August 7, 2023 and the 20
tay period of fimitation within which a suit, action or proceeding questioning r?u: validity of such bond
ordinance can be conumenced, as provided in the Local Bond Law, has begun to run from the date of
the first publication of this statement. Copies of the full ordinance are available at ne cost and during
regular business haurs, at the Clark's office for members of the general public who request the same.
The summary of the terms of such bond ordinance follows:

Title: "BOND ORDINANCE PROVIDING FOR VARIQUS CAPITAL IMPROVEMENTS IN AND BY THE
TOWRNSHIP OF MONROE, IN THE COUNTY OF MIDDLESEX, NEW JERSEY, APPROPRIATING $2,239,000
THEREFOR AND AUTHORIZING THE 1SSUANCE OF $2,131,400 BONDS OR NOTES OF THE TOWNSHIP TO
FINANCE PART OF THE COST THEREQF",
Purposes:

Estimated
Approptiation Waximum
& Estimated Amount of Bonds Period of
Purpose Cost & Notes Usefulness
1) The acquisition of library books, $150,000 $142,800 5 years
including all refated costs and expendituras
ingidental therato.

2) The acguisition of a wheelchair $62,000 £89,000
passenger bus, including all related costs
and expenditures incidental thareto,

5 years

3) Drainage wark through the $200,000 $190,400 20 years
Township, including all work and materials
ne y therefor and incidental thereto,

<f) Guiderail work throughout the $100,000 $95,200
Township, including alf work and materials
necessary therefor and incidaental thereto.

10 vears

5) Historic Facility improvements,

including, but not limited to, a project plan

for the Baird House restoration and a handicap
accessible path and further including alt work

and materials necessary therefor and incidental thereto.

$24,200 10 years

i3} Veterans Park Phase 3 memorial $25,000 $23.800 18 years
improvements, induding all work and materials
necessary therefor and incdental thereto.

) Municipal Facility improvements, $60,000 $57,100
including, hut not limited to, outdoor walkway

sidewalk lighting and bivd netling for Senior Centesr,

the replacement of garage doars at the Department

of Public Werks, fencing for Danny fyan Football

Field and security cameras at variaus huildings and

further including all work and materials necessary

therefor and inddental thereto,

10 years

8) The acquisition of an ambulance, $362,000 $344,700
including all related costs and expendituras
incidental thereta.

5 years

9) The acquisition of equipracn for $7.500 37,100
1he Emne: Medical Services, including,

but not i to, restraint systems and forther

including all ated costs and expenditures

incidental tharn

10 years

10) The acguisition of computers $96,000 $91,400
and equipment, including all related costs
g{@%ﬁnd expenditures incidental thareto,

5 years

{ 1) Building improverents,
mcluding, hut not kmited to, fitness
iprment tablas and chairs for the
Senior Center, oul watkway sidewalk:
fighting for Senior Center, bird netting for
pavilion, garage door placement at tha
Department of Public Work Facility and
fencing for Danny Ryan Field and turther
including all work and maierials necessary
therefor and incidental thereto,

$212,100 10 years

12) The a

quisition of a dump truck, a £360,000 $342,800 10 years
bucket tr and a landscape trailer and

further including ali related costs and

expenditures incidental thereto,

13) The acquisition of sport atility $323,500 $308.000
vehizles for the Police and Construction

Departments, inchuding ol celated costs

and expenditures incidental thereto,

5 years

14} The acquisition of police equipmant, $34,500 $32,800
nctuding all related costs and expenditures
incidental thereto.

S years

15) The acquisition of equipment for the $105,000 $100,000
Department of Public Waorks, including,

hut not Hmitad a print/cutter sign machine,

a scan/diagnostic tool, a truck/ear balancing

machine and a robotic Hne painter and farther

including alt refated costs and expenditures

incidental therato.

15 years

Total

$2,131L400

ook $2, 131,900
w

: N
58,500

Section 20 Cox
8.82 years

Usaful Life:




